
vech(A)

헤지성과 = 1 - 헤지포지션분산무헤지포지션분산 =분산의감소비율
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Before Difference After DifferenceLikelihood Ratio 0.001077 291.7449

β̂

b ＊= c sf / c fJ v*= c sfc ff



HR ＊= H 12.t / H 22.t v *= H 12H 22

v* v*



1 - 헤지포지션분산무헤지포지션분산

e= 1- Var(H)Var(U)






