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A Study on the Improvement Plan & Current Status
of Use on Individual Debtor System of Relief

Ha-I1 Leet
Abstract

In recent Korea, a depression like the IMF financial crisis which we
experienced seventeen years ago, is now persisting by the effect of American
Subprime Mortgage in 2008. As a result of this progress, the extreme depression
generates accession of unemployment, reduction of individual income, increase of
bad credit grade etc., and individual bankrupt occurs one after another.

There suppose to be d desirable individual debtor system of relief that helps
rehabilitation of the individual debtor to revive by reducing various social
welfare costs and recycling of labour force possible. However an abusive exercise
of the individual debtor system of relief may generate the cases of moral hazard
and lower the individual consciousness.

Although our individual debtor system of relief has a very history, adopting
any foreign individual debtor system of relief cannot be the best, for sure.
Therefore we should try to adopt those foreign relief systems as reference at any
time. Furthemore we should try to readjust and develop them so as to meet our

actual circumstances the rights and wrongs.

Key words : individual workout, pre-workout, individual resuscitation system,

individual bankruptcy system, residential mortgagees
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